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William Kingston from the School of Business Studies at Trinity College
in Dublin: “[Patents] have never been indispensable for [protecting informa-
tion], and indeed there are indications that - except for chemicals - they are
now becoming even less important than they were.” “By protecting inven-
tion directly, the modern system protects innovation only indirectly. What
protection an innovation gets, therefore, depends upon how strong the link is
between it and its related invention. This goes far to explain the differential
performance of the patent system according to the subject matter of inven-
tions. In chemicals this link is strong, so patents work much better for them
than they do for mechnical and electrical inventions, where the link is weak”
(p-355). Kingston argues for a system of more broad but more short-term
and investment-dependent monopolies.
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